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LATE  NEWS 


The  number  of  dairy  cattle  in  Denmark  was  reported  for  December  27, 
1952  as  1,494,000  head.    This  number,  although  less  than  that  of  one  year 
earlier,  is  an  increase  of  21,000  head  over  the  number  reported  in  July, 
1952.    This  change  marks  the  reversal  of  the  trend  for  the  last  2  years 
of  a  reduction  in  numbers  of  dairy  cattle  .    Beported  numbers  of  dairy 
cattle  during  the  past  2  years  are  as  follows: 

1,000  head  1,000  head 

July  1950  1,577  Dec.  1951  1,531 

Dec.  1950  1,586  July  1952  1,473 

July  1951  1,584  Dec.  1952  1,494 


The  Mexican  Government  has  announced  quotas  for  export  of  cattle  and 
meat  at  100,000  head  for  first  quarter  1953  on  the  basis  of  a  tentative 
quota  of  400,000  for  the  year. 


Exports  of  cotton  from  the  United  States  in  November  totaled 
352,000  bales  of  500  pounds  (337,000  running  bales)  including  Japan 
92,000,  Canada  39,000,  Italy  31,000,  France  29,000,  Yugoslavia  25,000, 
United  Kingdom  25,000,  Western  Germany  24,000,  Spain  13,000,  the 
Netherlands  12,000,  Belgium  11,000,  Sweden  9,000,  India  7,000,  Denmark 
5,000,  and  Switzerland  5,000.    A  more  complete  report  will  appear  in 
next  week's  issue. 

Imports  of  cotton  into  the  United  States  in  November  totaled  12,36l 
bales  (of  500  pounds  gross)  including  5,669  bales  from  Egypt,  3,386  from 
Mexico,  2,245  from  India,  816  from  Peru,  and  245  from  Pakistan. 

(Continued  on  Page  79) 
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AUSTRALIA  INCREASES  GUARANTEED  PRICE  FOR  NEW  CROP  WHEAT; 
EXPORT  SURPLUS  REMAINS  UNCHANGED 

Australia's  guaranteed  price  for  new  crop  wheat  to  "be  marketed  during 
the  1952-53  marketing  season  (December -November)  has  been  fixed  at  lis. 
lid.  ($1.33)  per  bushel  compared  with  last  season's  (1951-52)  guarantee  of 
10s.  Od. ($1.12).    This  is  the  minimum  price  for  wheat  of  fair  average 
quality,  f.o.r.  ports,  bulk  basis,  which  the  Australian  Wheat,  Board 
guarantees  to  producers  for  all  new-crop  wheat  delivered  to  the  Board  during 
the  1952-53  marketing  season.    Actual  returns,  however,  will  exceed  this 
minimum  not  only  by  the  extent  of  the  net  profits  made  by  the  Board  in 
disposing  of  the  crop  "but  also  by  any  refunds  which  the  Board  may  subse- 
quently make  from  the  tax  levied  on  wheat  exports . 

The  country's  1952  wheat  crop,  harvesting  of  which  was  Just  recently 
completed,  is  estimated  officially  at  163  million  bushels,  compared  with 
160  million  "bushels  a  year  ago.    Assuming  December  1,  1952  carry -in  stocks 
of  about  the  same  volume  as  at  the  beginning  of  the  1951-52  season,  total 
supplies  for  the  current  (1952-53)  marketing  year  would  amount  to  185 
million  bushels  compared  with  179  million  last  season.    Deducting  estimated 
requirements  of  8O-85  million  "bushels  for  local  consumption  and  allowing 
for  a  December  1,  1953  carry-over  of  20  million  "bushels,  the  quantity 
available  for  export  during  the  current  (1952-53)  season  would  not  exceed 
85  million  "bushels,  or  about  the  same  as  a  year  ago. 

Under  the  Australian  Wheat  Stabilization  Plan,  all  phases  of  the 
marketing  of  that  country's  wheat  crop  during  the  5  years  ending  with 
the  1952-53  marketing  season  became  the  exclusive  prerogative  of  the 
Australian  Wheat  Board,    In  short,  the  Board  is  the  only  agency  that  can 
"buy  wheat  from  producers,  and  the  only  agency  that  can. sell  wheat  for 
consumption  in  the  domestic  market  or  for  export. 

The  objective  of  the  Plan  is  to  guarantee  producers  a  minimum 
price  that  will  at  least  cover  production  costs  while  at  the  same  time 
assuring  that  they  will  share  equitably  and  to  the  maximum  extent 
possible  in  the  distribution  of  any  prof  its  made  "by  the  Board  on  the 
subsequent  sale  of  the  wheat. 

Th9  guaranteed  minimum  varies  each  season  in  accordance  with 
variations  in  production  costs.    The  Is.  lid.  (21.3^)  increase  in  the 
guarantee  for  the  1952  crop  was  "based  on  increased  costs  of  labor, 
fuel  and  fertilizer  on  the  farm,  and  increased  freight  and  handling 
charges  off  the  farm.    On  the  other  hand,  actual  returns  to  growers 
vary  in  accordance  with  the  net  profits  realized  "by  the  Board  in 
disposing  of  the  crop. 
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As  during  the  1951-52  marketing  season,  new -crop  wheat  will  be 
disposed  of  by  the  Board  during  1952-53  at  h  different  price  levels. 
Wheat  for  human  consumption  in  Australia  will  be  sold  by  the  Board  at 
lis.  lid.  ($1.33)  per  bushel,  the  same  as  the  fixed  minimum  price 
guaranteed  to  producers.    For  wheat  sold  to  domestic  livestock  interests 
for  feed,  however,  the  Board's  price  will  be  13s.  lid.  ($1.55)  per  bushel. 
(In  the  latter  connection,  the  Board  will  pay  growers  the  same  price  for  ' 
wheat  sold  for  livestock  feed-up  to  26  million  bushels-as  it  receives  for 
wheat  sold  for  export  under  terms  of  the  International  Wheat  Agreement. 
The  Commonwealth  Government  subsidizes  growers  for  wheat  sold  for  live- 
stock feed  to  the  extent  of  the  difference  between  the  price  at  which  it 
is  sold  to  feeders  and  the  price  at  which  it  is  sold  for  export  under 
the  IWA). 

Two  price  levels  also  will  prevail  for  wheat  sold  in  the  export 
market.    Wheat  sold  for  export  under  the  terms  of  the  International 
Wheat  Agreement  cannot  exceed  l6s.  Id.  ($1.80)  per  bushel.  However, 
after  Australia's  export  quota  under  the  IWA  has  been  met,  the  Board, 
may  sell  wheat,  for  exports  outside  of  the  Agreement  at  the  world's  open 
market  price,  which  has  been  substantially  higher  than  the  IWA  price. 

An  interesting  feature  of  the  Australian  Wheat  Stabilization  Plan, 
which  will  expire  at  the  end  of  the  current  marketing  season  unless 
legislation  is  enacted  for  its  extension,  is  a  provision  to  the  effect 
that  the  guaranteed  minimum  price  will  not  prevail  for  exports  in  excess 
of  100  million  bushels.    Should  average  export  prices  for  that  quantity 
of  wheat  fall  below  the  guaranteed  minimum,  the  difference  is  offset  by 
a  subsidy.    Funds  for  the  subsidy  are  obtained  from  a  tax  on  exports 
levied  whenever  the  export  price  is  higher  than  the  guaranteed  minimum. 
Under  existing  law,  this  tax  is  equivalent  to  50  percent  of  the  amount 
by  which  the  average  price  for  all  exported  wheat  exceeds  the  guaranteed 
price,  but  in  no  event  may  it  exceed  2s.  2d.  (2k, l^)  per  bushel. 

Proceeds  resulting  from  its  sales  of  wheat  during  any  of  the  5 
years  covered  by  the  Plan  are  pooled  and  distributed  to  producers  on 
the  basis  of  the  quantity  and  quality  of  the  wheat  of  a  given  crop  that 
each  has  delivered  to  the  Board.    While  the  Board  makes  interim  advances 
from  time  to  time  throughout  the  season,  it  is  not  until  all  of  .the 
wheat  of  a  given  crop  has  been  disposed  of  that  actual  total  returns 
to  growers  for  that  crop  can  be  determined.    Even  then,  the  figure  is 
almost  certain  to  bo  augmented  several  months  later  by  the  Board's 
policy  of  making  refunds  from  the  taxes  that  have  been  collected  on 
exports  from  a  given  Pool.  '■ 

The  following  table  shows  the  minimum  prices  guaranteed  by  the 
Board  for  each  of  the  five  Pools  covered  by  the  Plan  and  the  advances 
thus  far  made  to  growers  for  deliveries  to  the  Pools: 
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Crop  or  Pool 

:    Guaranteed  Minimum 
;     Price  for  f .a.q .  ; 
:    wheat,  bulk  basis  : 
:        f.o.r.  ports 

Board's  Advance 
Payments  to  Wheat 
Growers  l/ 

Per 

Per 

Per 

Per 

>  bushel 

bushel  2/ 

bushel 

!  bushel  2/ 

191+8-1+9  (No.  12  Pool)  ! 

I       6b    8d  ', 

7^.3^ 

3/ 

_ 

Bulk  wheat   

_ 

lis  3d 

125.^ 

Bagged  wheat   : 

_  j 

4] 

12s  2d 

;2/ 

135.7^ 

I9I+9-5O  (No.  13  Pool)  .; 

7s    Id  ; 

79.0^  ; 

Bulk  wheat  , 

-  ! 

\kj 

lis  5d 

127.3^ 

Bagged  wheat 

12s  3d 

% 

136.6^ 

1950-51  (No.  Ik  Pool) 

!       7s  10d  : 

87.395 

Bulk  wheat   

lls2.5d 

125.0^ 

Bagged  wheat  , . . , 

ii 

12s  7d 

1^0.3^ 

1951-52  (No.  15  Pool) 

10s    Od  : 

111.5^  ! 

Bulk  wheat 

\il 

10s  5d 

116.10 

Bagged  wheat   .• 

& 

lis  7d 

129.  2^ 

1952-53  (No.  16  Pool)        .  ! 

:     lis  lid  : 

132.9^ 

'% 

Bulk  wheat  

=1/ 

12s  Od 

133. 80 

Bagged  wheat 

•1/ 

12s  9d 

1^2.20 

2/  Converted  to  U.S.  monetary  equivalents  on  basis  of  $2.23  to  the 
Australian  Pound,  the  approximate  exchange  rate  prevailing  since  devalua- 
tion of  the  Pound  on  September  19,  19^9.    Prior  to  devaluation,  the 
Australian  Pound  was  worth  $3.21. 

3/  The  Board's  advances  include  refunds  from  the  tax  collected  on  exports 
from  No.  12  Pool  wheat.    These  amounted  to  Is  6d  per  bushel  on  bulk,  and 
to  Is  6.3d  per  bushel  on  bagged  wheat. 

4/  Includes  only  the  known  advances  made  up  to  June  18,  1951.    It  was 
announced  that  these  would  be  increased  by  at  least  Is  7.°62d  per  bushel 
on  bulk  wheat,  and  by  Is  7.362d  per  bushel  on  bagged  wheat,  mainly  as 
a  result  of  additional  payments  to  cover  refunds  on  taxes  collected  on 
exports  from  No. .13  Pool  wheat. 

5/  Includes  only  the  known  advances  made  up  to  June  30,  1952.    Does  not 
include- anticipated,  refunds  from  taxes  collected  on  exports  of  Nov.  Ik 
of  the  Pool. 

6/  Includes  only  advances  on  No.  15  Pool  wheat  up  to  November  11,  1952. 
A  further  advance  of  2s  3d  per  bushel  was  expected.    In  addition,  it  was 
expected  that  approximately  Is  2d  per  bushel  from  the  tax  collected  on 
exports  of  No*  15  Pool  wheat  would  be  refunded. 

7/  Represents  only  the  first  advances  made  on  No.  l6  Pool  wheat.  Addi- 
tional payments  will  be  made  as  the  season  progresses, 
--By  L.  J.  Schaben,  based  in  part  upon  U.  S.  Foreign  Service  reports. 
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1952  MEDITERRANEAN  BASIN  AIMOND  PRODUCTION  FALLS  SHORT  OF  FORECAST  l/ 

The  1952  preliminary  estimate  of  shelled  almond  production  in  the 
leading  foreign  producing  countries  is  86,200  short  tons  (revised) 
compared  with  69,000  tons  (revised)  in  1951  and  98,700  tons  in  1950. 
The  present  estiaate  is  27  percent  above  the  10 -year  (19^1-50)  average 
of  68,100  tons  and  19  percent  above  the  5 -year  (19^6-50)  average  of 
72,700  tons.    The  estimate  for  this  group  of  countries  is  down  5,800 
tons  from  the  estimate  made  on  September  22,  1952. 

The  crops  in  Italy  and  Spain  appear  to  have  had  more  heat  damage 
than  was  generally  believed  and  consequently  smaller  production  is  now 
estimated  in  both  countries.  Portugal  was  more  fortunate  weather-wise 
and  on  the  basis  of  present  information,  produced  the  largest  crop  on 
record.  No  information  has  been  received  since  September  on  the  out- 
turn and  market  situation  for  France  and  French  Morocco  and  Iran;  the 
September  estimates  are  being  carried  in  this  report. 

On  January  1,  1953  it  was  estimated  35,500  short  tons  remained  in 
Italy,  Portugal  and  Spain  from  the  1952  harvest  or  47.  percent  of  the 
harvest.    A  year  ago  the  same  3  countries  were  estimated  to  have  had 
32,800  tons  or  57  percent  of  the  1951  harvest.    Italy  is  estimated  to 
have  16,100  short  tons,  Portugal  3,^00  tons  and  Spain  17,000  tons.  No 
information  has  been  received  from  France,  French  Morocco  and  Iran  on 
the  present  stock  position.  : 


The  1952-53  export  season  abroad  started  with  a  near -record  crop 
of  almonds,  ample  filberts  and  walnuts,  import  restrictions  of  various 
types  in  principal  importing  countries  and  a  feeling  on  the  part  of 
foreign  buyers  generally  that  a  buyers'  market  was  at  hand.    The  season 
in  view  of  the  above  started  slowly  as  predicted  in  September.  Growers 
abroad  generally  had  ideas  of  prices  close  to  those  of  the  previous 
year  when  supplies  were  down.    They  held  to  these  price  levels  for  the 
most  part  so  far  this  season.    The  ideas  of  prices  on  the  part  of 
foreign  growers  on  the  one  hand  and  foreign  buyers  ideas  that  a  buyers' 
market  was  at  hand  on  the  other  has  made  the.  lot  of  the  exporters  a 
difficult  one  so  far  this  season.    It  is  now  estimated  that  exports 
this  season  to  January  1,  1953  from  Italy,  Portugal  and  Spain  have 
totaled  only  28,800  short  tons  or  38  percent  of  the  harvest  in  those 
countries.    A  year  ago  to  the  same  date  when  the  harvest  was  much  smaller 
15,700  tons  of  shelled  almonds  were  estimated  to  have  been  exported  or 
27  percent  of  the  harvest  for  these  countries. 

Italy  was  the  largest  producer  in  1952  and  to  date  the  largest 
exporter  with  an  estimated  16,000  tons  of  shelled  nuts  sold  abroad. 
Spain  holds  second  place  both  in  production  and  exports,  with  an 
estimated  11,000  tons  sold  for  exports.    Portugal,  the  only  other 
country  for  which  information  is  available  at  this  time,  has  sold  for 
export  1,800  tons  to  January  1,  1953  compared  with  1,200  a  year  ago  on 
the  same  da  te  . 

l/    A  more  extensive  statement  will  soon  be  published  as  a  Fore ign 

Agriculture  Circular  available  from  the  Office  of  Foreign  Agricultural 
Relations,  U.S.  Department  of  Agriculture,  Washington  25,  D.  C. 
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ALMONDS,  SHELLED:    Estimated  commercial  production  in  specified 
countries,  1952  with  comparisons 

(Rounded  to  nearest  100  short  tons) 


Year 

.•France 

\  French 
[Morocco 

:  Iran 

:  Italy 

: Portugal 

:  Spain 

Toreign 
\  total 

j  United 
;  States 
junshelled 

•  h 

:  Short 

:  Short 

'  Short 

!  Short 

:  Short 

'>  Short 

:  Short 

>  Short 

.  tons 

:  tons 

tons : 

:  tons 

:  tons 

:  tons 

tons 

:  tone 

Average :  : 
1941-50 

1946-50  : 

800 
900 

:  2,300 
:  2,900  , 

;  6,400 
7,100, 

:  31,800 
:  35,400 

:  2,500 
3,400 

:  24,300 
-  23,000 

•  68,100 
:  72,700 

:  32,600 
:  40,100 

Annual :  ; 

1947  : 

1948  : 

1949  : 

1950  j 

1951  1/  ! 

1952  1/   2/  : 

1,000  , 
1,100  : 

300  : 
•1,600 
600  : 
900  : 

1,200 
3,300  , 
3,300  ! 
3,900  : 
3,500  : 
2,600  : 

-  6,000: 
•  7,000: 
7,700: 
7,100: 
7,700: 
6,900: 

46,200 

18,700 

24,300 

55,000- 

25, 300 : 

43,000: 

:  1,100  : 
:  2,900  . 
:  4,200  • 
'  5,300  : 
'  3,400  : 
'    5,500  • 

22,000 

21,000, 

21,900: 

25,800: 

28,500: 

27,300: 

■  77,500: 
54,000: 
61,700: 
98. 700: 
69^000: 
86,200: 

35,700 
36,500 
43,300 
37,700 
42,700 
35,300 

1/    Revi  sed. 
2/  Preliminary. 


Office  of  Foreign  Agricultural  Relations.    Prepared  or  estimated  on  the  basis  of 
official  statistics  of  foreign  governments,  results  of  office  research,  trade 
and  other  information. 

At  mid-season  it  appears  Spain  will  probably  sell  out  before  new-crop 
nuts  become  available  this  fall,    Portuguese  exporters  believe  generally  that 
most  of  the  present  stocks  will  be  gone  by  fall.    In  Italy  the  market  is 
reported  "calm"  and  few,  if  any,  exporters  believe  the  harvest  of  1952  will  be 
entirely  sold  before  new -crop  nuts  come  in  this  August.    The  energetic 
merchandising  on  the  part  of  Spanish  exporters  this  season  has  given  the  Italians 
more  than  normal  competition. 

The  principal  purchasing  country  so  far  has  been  Western  Germany  followed 
by  other  Western  European  countries.    France  and  the  United  Kingdom  have  had 
their  imports  restricted  but  the-  United  Kingdom  is  expected  to  enter  the  markets 
more  actively  because  a  larger  amount  of  sterling  has  been  granted  for  imports 
of  nuts.    France  is  also  reported  to  be  showing  slightly  more  interest.  The 
United  States  so  far  has  shown  but  little  interest  in  Italian  almonds  and  has 
made  most  of  its  purchases  abroad  in  Spain.    The  Soviet  Union  appears  to  be 
interested  in  Italian  nuts  again  but  has  purchased  less  than  a  year  ago  to  the 
same  date.    The  Soviet  Union  purchases  in  Italy  during  the  present  season  and 
last  has  been  unusual  as  in  former  years  purchases  were  made  in  Iran. 
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UNITED  STATES:    Imports  for  consumption  of  shelled  almonds 

"by  country  of  origin 


(Crop  year,  September -August) 


:  French 

Other 

,  Total 

Year 

•  MOT*Of!fiO 

1  X  w  J.  \s 

Italy 

:  Portugal 

Spain 

'  countries 

!  Short 

Short  • 

Short  • 

Short 

Short 

Short 

:  tons 

tons  : 

tons 

tons 

tons 

tons 

Averages: 

[ 

:"  145 

1941-42/1950-51 

25  ! 

1,772 

•     •  469  : 

2,660 

5,071 

I946-47/195O-5I' 

36  : 

3,241  : 

109 

887 

:       •   35  : 

4,308 

Annual:. 

1946-47 

34  • 

2,054  : 

187  • 

950 

!      76  : 

3,301 

1947-48 

27  " 

4,179  : 

98 

1,805 

:  26 

6,135 

1948-49 

:          0  : 

4,370  : 

206 

255 

:  47 

:  4,878 

1949  -50 

:  41 

695  : 

:  10 

:  1 

1/ 

:  747 

1950-51 

:         78  - 

4,908 

:  43 

1,423 

:  25 

:  6,477 

1951-52 

:  47 

:  547 

;  6 

:  936 

:  121 

:  1,657 

1952-53.  2/ 

:  21 

:  20 

:  0 

:  1,022- 

:       ■  47 

:  1,110 

TJ    Less  than  one -half  ton. 
2/    3  months  September  through  November . 


Compiled  from  official  records  of  the  Bureau  of  the  Census. 


UNITED  STATES:    Exports  of  shelled  and  unshe lied'  almonds 


Year 

.  Canada 

.  Mexico 

\  Central 
\  America 

South 
\  America 

Switzerland 

:  Other 

!  Total 

Short 

Short 

,  Short 

Short 

Short 

Short 

Short 

tons 

tons 

:  tons 

tons 

tons 

tons 

tons 

1952.  1/ 

SHELLED 

190 

6 

:  12 

:  31 

:  157 

:      10  , 

406 

1952-53  2/ 

121 

2 

7 

26 

330 

9 

495 

1952  1/ 
1952-53  2/ 

:       19  • 
100 

1 

3 

3/ 
:  19 

UNSHELLED 
1 
3 

!  11 

0 

ir-.    1  : 
:  18 

:  33 
:  143 

months,  January  through  August  -  not  separately  classified  as  to  shelled  and 


unshe lied  prior  to  1952. 
2/    3  months,  September  through  November.      3/    Less  than  one-half  ton. 

Compiled  from  official  records  of  the  Bureau  of  Census. 

■ 
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UNITED  STATES:    Imports  for  consumption  of  unshelled  almonds 

"by  country  of  origin 


(Crop  year,  September -August) 


Year 

1  Italy 

.  Portugal 

'    .  Spain 

Others 

|  ■  Total 

•  Short  tons  < 

!  Short  tons 

•  Short  tons 

«  Short  tons 

!  Short  tons 

Averages : 

1941-42/1950-51 

!            2  X 

1  3 

;        114  \ 

i           1  •  ! 

•  '  -  120 

1946-47/1950-51 

i  5 

0 

:  56 

:  •         1  : 

:  62 

Annual: 

1930-31 

:           9  : 

0 

:           1  ; 

'>,  .     -.17.  ! 

!     .  27 

1931-32  ! 

4 

!'              0     • '  ■ 

:           1  j 

•  .        1/  : 

.     5  ■ 

1932-33       ;  ! 

:  1/ 

70 

:'         0  j 

2  « 

r  72' 

1933-34  : 

:           2  j 

:          '  0 

:          0  i 

{             1  5 

1934-35  i 

!           1  : 

0 

>;          r0  L:i 

1  J 

2 

1935-36 

:           1  j 

0 

:     1,237  i 

127  : 

1,365 

1936-37  ! 

59  : 

0 

:  142 

•      .  '  85    .  | 

y  • 

286 

1937-38  ! 

'"  1  : 

:  0 

0 

1 

1938-39  : 

1  : 

0 

;           0  j 

1  : 

2 

1939-^0  ! 

.0  j 

0 

:            0  :< 

r     0  ; 

"0 

1940-41            :  \ 

0  j 

0 

:           0  : 

y  ' 

y 

1941-42  : 

0 

:           1  ! 

0 

3  '! 

t 

1942-43  ! 

0  : 

0  : 

i           0  : 

0  ! 

0 

1943-44  ! 

0  j 

14 

:        425  : 

'. ;  •  ■      0  i 

439 

1944-45  • 

0  : 

11  : 

:        170  -\ 

0  : 

181 

19^5_46          .          .  ! 

0  : 

0 

s        263  j 

5  : 

268 

1946-47  ! 

6  : 

0  ; 

145  i 

6  j 

157 

1947-48  : 

9  : 

0  : 

0  i 

y  ■■ 

9 

I948-I+9  : 

2  .: 

0  ; 

:           0  : 

1  : 

3 

1949-50  : 

0  : 

0  j 

u  ■■ 

1950-51  : 

0  i 

135  : 

0  i 

141 

1951-52  ; 

1/  : 

0  : 

0  .  : 

0' '  J 

u 

1952-53  2/  ! 

!              0  j 

0  ! 

0  : 

.0  : 

0 

1/  Less  than  one -half  ton. 
2/  3  months,  September  through  November. 


Compiled  from  official  records  of  the  Bureau  of  the  Census. 

The  outcome  of  the  balance  of  the  season  abroad  depends  on  many  factors  and 
it  seems  very  probable  that  a  good  size  carry-over  will  he  on  hand  this  fall.  The 
prospects  for  the  new-crop  will  be  known  by  April  and  could  have  a  decided  effect 
on  the  market.    In  Italy,  Spain  and  Portugal,  because  of  the  cyclical    nature  of 
almonds,  that  is  a  small  crop  following  a  large  one,  smaller  1953  harvests  could 
be  expected.    If  blossoming  is  not  damaged  by  frosts  and  other  adverse  weather, 
average  or  better  crops  can  be  expected.    If  on  the  other  hand,  poor  crops  are  in 
the  making,  growers  in  these  countries  most  likely  will  try  to  maintain  present 
prices  or  better. 
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The  extent  to  which  British  buyers  try  to  use  the  January /June  allot- 
ment will  also  have  a  stabling  effect.    It  is  also  possible  that  United 
States  buyers  ,  of  specialties  may  enter  the  market  more  actively  although 
the  United  States  harvest  in  1952  was  small  and  a  large  one  might  be  in 
the  making  for  1953  which  could  have  a  restraining  influence  on  imports. 
United  States  imports  for  consumption  of  shelled  almonds  from  September  1, 
1952  to  November  30,  1952  totaled  1,110  short  tons  compared  with  600  tons 
for  the . same  period  a  year  earlier.    Spain  supplied  1,022  tons  of  this 
year's  total  and  French  Morocco  21  tons.    The  balance  were  from  Italy 
and  other  countries  .    It  is  estimated  .tha  t  on  December  1,  1952  about 
692  short  tons  of  imported  shelled  almonds  were  in  bonded  warehouses 
in  the  United  States- of  which  450 '  tons  were  of  Spanish  origin,  76 
Italian,  11  Portugal- and  the  balance  from  various  other  countries. 

It  is  significant  that  during  the  1951-52  season  the  first  4,500,000 
pounds  were  to  be  admitted  at  the:  regular  duty  rate  of  l6f  cents  per  pound 
and  only  600  tons  had  been  imported  to  November  30,  1951,  with  an  additional 
estimated  500  tons  in  bonded  warehouses.    During  the  1952-53  season  the 
Tariff  Commission  ruling  on  the  Section  22  hearings  was  for  a  5  cent  fee 
in  addition  "to  regular  duty  on  the  first  7,000,000  pounds  and  a  10  cent 
fee  on  anything  above  7,000,000  pounds.    United  States  imports  for  con- 
sumption during  the  first  quarter  of  the  1951-52  season  plus  estimated 
warehouse  stocks  totaled  about  1,100  tons  while  for  the  same  period  in 
1952-53  the- -total  was  about  1,800  tons,  mostly  from  Spain. --By  Walter  R. 
Schreiber. 

IMPORTS  OF  COTTON  INTO  JAPAN 
CONSIDERABLY  ABOVE  1951-52 

Imports  of  cotton  into  Japan  during  August -November  1952  totaled 
710,000  bales  (500  pounds  gross)  compared  with  only  342,000  bales  during 
the  comparable  period  a  year  earlier.    Of  the' 1952-53  imports,  273,000 
bales  were  received  from  Mexico  compared  with  only  82,000  bales  during 
these  months  in  1951.    In  contrast,  imports  from  the  United  States -- 
usually  the  principal  source  of  supply --amounted  to  only  159,000  bales  to 
the  end  of  November  1952,  about  38,000  bales  less  than  the.  quantities 
imported  during  August -November  1951  •    Other  -important  sources  of  cotton 
imported  in  the  first  4  months  of  this  season  were  India  (101,000  bales), 
Pakistan  (62,000  bales),  and  Brazil  (30,000  bales),  respectively. 

Consumption  of  raw  cotton  in  Japan  showed  a  steady  rise  during  the 
first  3  months  of  the  current  season,  totaling  164,000  bales  in  August, 
169,000  bales  in  September,  and  172,000  bales  in  October.     Official  figures 
are  not  yet  available  for  November  1952  but  private  sources  indicate  a 
consumption  of  about  167,000  bales  during  this  month--a  slight  decline 
from  October.    Consumption  during  the  entire  1951-52  season  totaled 
1,808,000  bales  compared  with  1,590,000  bales  in  1950-51.    The  monthly 
pattern  of  raw  cotton  consumption  in  Japan  during  1952  is  reflected  in 
the  production  of  cotton  yarn.    During  January  1952,  yarn  output  totaled 
71  million  pounds --monthly  high  for  the  1951-52  season--and  then  declined 
steadily  to  54  million  pounds  in  May.    It  has  increased  since  that  month, 
reaching  66  million  pounds  in  October. 
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Exports  of  cotton  fabrics  during  November  1952  totaled  kk  million 
square  yards.    The  cumulative  total  for  January -November  1952  was  705 
million  square  yards  or  about  25^-  million  below  exports  in  these  months 
a  year  earlier.    Exports  of  yarn  during  November  amounted  to  only  kk-5,000 
pounds  which  brought  the  accumulated  total  for  the  first  11  months  of  1952 
to  28.1  million  pounds,  an  increase  of  3*9  million  pounds  above  the  compa- 
rable period  in  1951 >    On  November  30,  1952,  there  was  a  total  of  7,36l,000 
operable  cotton  spindles  in  the  Japanese  industry,  an  increase  of  264,000 
from  a  month  earlier .    The  number,  of  spindles  actually  operated  during 
November  was  5,9^1,000  compared  with  5,760,000  in  October. 

-•  Stocks  of  cotton  held  at  the  beginning  of  this  season  (August  1,  1952) 
amounted  to  51^,000  bales  (500  pounds  gross),  a  decrease  of  l6l,000  bales 
from  a  year  earlier.    Stocks  have  increased  somewhat  since  August  1  as 
imports  during  August -November  1952  appear  to  have  been  about  38,000  bales 
larger  than  consumption  during  this  period. 

During  August -November  19.52  the  Japanese  spinning  mills  slightly- 
exGeeded  the  ceiling  of  165,000  bales  of  cotton  yarn  per  month  which  was 
recommended  by  the  Ministry  of  International  Trade  and  Industry.    It  has 
been  reported  that  this  recommended  monthly  ceiling  may  be  reduced  to 
150,000  bales  per  month  for  the  January -March  period. 

INDONESIA  ELIMINATES  HARD 
FIBER  EXPORT  DUTY 

Exports  of  hard  fibers  (sisal,  cantala  and  abaca)  from  Indonesia 
will  be  free  from  general  export  duty  throughout  the  calendar  year  1953, 
according  to. a  decree  of  December  16  which  was  reported  by  the  American 
Embassy,  Djakarta.    A  general  export  duty  of  5  percent  had  been  effective 
during  most  of  1952.    A  nominal  basic  tax  of  8  percent  existed  prior  to 
March  1,  1952;  however,  the  effective  tax  on  hard  fibers  was  3  percent 
from  February  1,  1950,  through  February  29,  1952;  then  the  basic  tax  of 
5  percent  was  applied  beginning  March  1,  1952,  for  the  remainder  of  the 
year.    The  decree  of  December  16  which  eliminates  the  duty  on  hard  fibers 
also  authorizes  a  refund  of  general  export  duty  on  hard  fibers  for  the 
periods  of  February  1,  1951  through  January  31,  1952  and  February  1 
through  December  31,  1952. 

U.S.  FLUE -CURED 
EXPORTS  DECLINE 

Exports  of  United  States  flue -cured  leaf  during  July -November  1952 
totaled  156.6  million  pounds,  or  39  percent  less  than  the  257*8  million 
pounds  exported  during  the  comparable  1951  period.    This  decrease  is 
primarily  attributable  to  the  United  Kingdom's  taking  pounds  during 
July -November  1952  as  compared  with  176.7  million  pounds  in  the  same 
1951  period.;    This  was  partially  offset  by  larger  takings  by  other 
countries  including  Germany,  which  took  kO.O  million  pounds  in  the  1952 
period  as  compared  to  only  12.8  million  in  the  1951  period.    The  Philippine 
Republic  took  10.3  million  in  1952  as  compared  with  k.l  million  in  1951, 
and  Japan  took  6.3  million  in  the  1952  period  as  compared  with  none  in 
1951. 
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U.S.  EXPORTS  OF  TOBACCO 
IN  NOVEMBER  1952 

United  States  exports  of  unmanufactured  tobacco  during  November  1952 
totaled  43,056,000  pounds,  or  29  percent  below  the  60,338,000  pounds 
exported  during  November  1951.    Decreased  takings  in  November  1952  by  the 
United  Kingdom  are  primarily  responsible  for  the  over -all  decrease  as  com- 
pared with  the  same  1951  month.    Exports  to  Western  Germany  and  France 
were  larger  during  November  1952  as  compared  with  the  corresponding  1951 
month . 

Exports  of  unmanufactured  tobacco,  November  1952,  with  comparisons 

(export  weight) 


Type 

November 
1951 

November 
1952 

1,000 

1,000 

;         pounds  : 

pounds 

Flue  -cured 

53,701 

36,006 

Bur ley                                                        .  : 

1,947  ■: 

2,524 

Dark -fired  Kentucky -Tennessee  : 

1,687 

:  2,189 

Dark -fired  Virginia  i 

837 

i'  939 

Maryland  ! 

576 

231 

Green  River  ! 

68 

:  38 

One  Sucker  : 

186 

36 

Black  Fat    •  : 

603 

!  :  125 

Cigar  Wrapper  : 

20k 

222 

Cigar  Binder- 

!  192 

4o4 

Cigar  Filler 

:  0 

37 

Other  : 

337 

305 

Total                        .  ] 

60,338 

:  43,056 

Compiled  in  the  Office  of  Foreign  Agricultural  Relations  from  records  of  the 
Bureau  of  the  Cenus . 


Exports  of  tobacco  products  during  November  1952  showed  an  increase  for 
some  classes  as  compared  with  November  1951. 

Tobacco  Products 


Class  of  products 

November 
:  1951 

November 
:  1952 

Cigars  &  Cheroots  (1,000  pieces)  : 

286  i 

737 

Cigarettes  (1,000  pieces)  j 

1,741,964 

1,244,278 

Chewing  tobacco  &  snuff  (pounds)  : 

92,502  : 

192,366 

Smoking  tobacco  in  packages  (pounds)  ; 

102,400  : 

36,943 

Smoking  tobacco  in  bulk  (pounds)  j 

178,507 

238,899 

Compiled  in  the  Office  of  Foreign  Agricultural  Relations  from  records  of 
the  Bureau  of  the  Census . 
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J.A.PAN  SHITS  NEW  GOAL 
FOE  RICE  IMPORTS 

The*  goal  for  milled  ric©  imports .  into  Japan  during  the  fiscal  year 
1953  (April  1,  1953 -March  31,  195)1)  is  1,010,000  metric  tons  (2,227 
million  pounds),  as  announced,  recently  "by  the  Japanese  Ministry  of 
Agriculture . 

Sources  of  desired  procurement  during  the  1953  fiscal  year,  as  Indicated 
in  the  new  import  program,  are  United  States,  300,000  metric  tons 
(66l  million  pounds);  Thailand,  300,000  tons  (66l  million  pounds); 
Burma,  150,000  tons  (331  million  pounds);  Italy,  60,000  tons  (132 
million  pounds);  Spain,  60,000  tons  (132  million  pounds);  Taiwan, 
60,000  tons  (132  million  pounds),  and  others  80,000  tons  (176  million 
pounds ) . 

Reports  indicate  the.  Government  may  lower  the  import  goal  to 
about  950,000  metric  tons  {2,09*  million  pounds)  in  view  of  toe  large 
1952  domestic  crop,  and.  diff  iculties  expected  in  securing  more  than 
a  specified  quantity  from  the  United  States  under  their  present  rice-- 
allocation  program, 

Rieo  imports  into  Japan  during  the  calendar  year  1952  were  the 
largest  since  World  War  II,  and  exceeded  "by  as  much  as  2.30  million 
pounds  t&e  previous  postwar  high  in  1951  -  ■  Nearly  one -third  of  the 
1952  rice  imports  of  2.197  million  pounds  came  from  Thailand,    Th«  United 
States  ranked     a     close  second  as  an  origin  of  rice  imports,  and 
substantial  quantities  were  shipped,  also  from  Burma,  Italy,  Taiwan,  Spain, 
and  Ecuador . 


JAPAN;    Rica  imports,  by  country  of 
.  origin,  1952  with,  comparisons 


:  Average 

■  I9h9 

Year 

:  1935-39 

:  July- 

:  1950 

••  1951 

;  1952. 

:  1/ 

.  December 

:  Million  . 

Million 

Million 

Million 

Million 

:  pounds 
.....           2  > 

2/ ; 

pounds 

— Bar 
1 

P_ounds 
'""320 
113 

pounds 

91  ; 

gourds 
"■316" 
601 

1,529  : 

63 
ol  . 

0 

126  ! 
0 

0  - 
"J  2k 

54  ! 
198 

182  . 
823  : 
458  . 

3/  : 

113 
687 

*  U 
0 

b 

0  ' 

19  : 

2k0 

0 

0 

0 

71  ; 

0  : 
31  : 

10h 
hj  136 

1 ,  m> 

2,197 

1/    Largely  brown  rice,      2/    If  any;  nob  separately  reported,    3/  Lees 
than.  500,000  pounds.      kf    Includes  58  million  pounds  from  Ecuador, 
Compiled  from  official'  etatistics. 
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DROUGHT  REDUCES  SYRIA'S 
WHEAT  PROSPECTS 

Serious  drought  threatens  the  winter  wheat  crop  of  southern  Syria, 
according  to  information  received  from  the  American  Embassy,  Damascus. 
The  area  affected  is  important  in  the  country's  grain  production,  with 
some  surplus  produced  in  that  area  under  favorable  conditions.  This 
year,  however,  rainfall  has  been  so  scanty  that  winter  wheat,  which 
would  normally  be  well  up  by  early  January,  was  nowhere  visible  above 
ground  at  that  time.    The  drought  was  described  locally  as  the  worst 
in  years  and  fears  were  expressed  that  the  winter  wheat  crop  might  be 
a  total  loss. 

Winter  wheat  normally  accounts  for  the  bulk  of  the  wheat  produced. 
Total  production  in  1952  was  estimated  at  26  million  bushels,  compared 
with  the  prewar  (1935-39)  average  of  19  million  bushels.    The  1952 
crop  was  about  the  same  as  the  large  1950  harvest  when  Syria's  wheat 
exports  were  about  8.5  million  bushels.    This  is  the  latest  year  for 
which  complete  export  data  are  available.    If  it  should  be  necessary 
to  ship  grain  from  other  parts  of  the  country  to  this  normally  surplus 
area,  it  would  mean  a  reduction  in  normal  grain  exports  from  Syria. 

PARAGUAY  TO  GET  1953  WHEAT 
REQUIREMENTS  FROM  ARGENTINA 

Paraguay's  full  wheat  import  needs  for  1953  will  be  filled  through 
an  agreement  made  with  Argentina  recently,  according  to  information  from 
the  American  Embassy,  Asuncion,,    Arrangements  cover  purchase  of  80,000 
metric  tons  (about  3  million  bushels)  of  wheat  for  the  calendar  year. 
Paraguay's  imports  of  wheat  from  the  United  States  during  the  year  ended 
June  1952  amounted  to  about  750,000  bushels. 

The  first  shipment  of  Argentine  wheat  was  expected  to  move  early 
in  January.    The  price  to  be  paid  for  the  wheat  is  not  yet  known.  Pay- 
ment is  said  to  be  called  for  in  Argentine  pesos.    Funds  accumulated 
from  Paraguayan  lumber  shipments  to  Argentina  during  the  past  2  years 
would  provide  for  payment  in  Argentine  currency. 

FINLAND  COMBATS 
FOOT-AND-MOUTH  DISEASE" 

The  Finnish  Veterinarian  Board  on  November  26    announced  the  first 
outbreak  of  foot-and-mouth  disease  in  Finland  since  19kl.    The  original 
area  of  the  outbreak  was  in  east  and  southeast  Finland,  and  the  authorities 
hope  that  it  can  be  confinad  to  this  area.    To  date,  a  total  of  82  herds 
consisting  of  almost  1,000  cattle  have  been  infected.    Twenty-six  of  these 
herds  have  been  slaughtered,  and  the  rest  are  under  strict  quarantine. 
The  disease  has  also  spread  to  some  herds  of  swine.    Vaccine  has  been 
imported  to  inoculate  animals  in  the  immediate  area  of  the  outbreak.  Two 
hundred  police  have  been  assigned  to  the  area  to  jimit  movement  and 
public  gatherings  in  an  attempt  to  prevent  a  spread  of  the  disease.  The 
Finnish  veterinary  authorities  state  that  the  source  of  the  outbreak  was 
;Lraport,od  .feed  concentrates  of  unspecified  origin. 
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U.K.  DECONTROLS 
MOST  MEAT  PRODUCTS 

The  manufacture  and  sale  in  the  .United  Kingdom  of  all.  meat  products, 
except  uncooked  "beef  and  pork  sausages  and  sausage  meat  and  canned  corned  meat 
were  freed  from  control  on  January  1,  1953?  through  announcement  "by  the 
Minister  of  Food,!  reports  the  American  Embassy .  in  London. 

The'  varieties  of  open  pack  and  canned  meat  products  that  may  be 
manufactured  and  sold  have  been  restricted  and  maximum  prices  and  minimum 
meat  contents  prescribed  for  a  number  of  products.    The  removal  of  these 
restrictions  will  enable  the  trade  to  make  and  sell  a  wider  range  of  meat 
products  atvarying  prices.  ,  vr- 

Most  meat  products  are  now  freely  available  and  many  have  been  selling 
at  less  than  the  prescribed  maximum  prices.    There  is  no  reason  to  expect 
either  increases  of  price  or  .shortages  after  control  is  removed. 

The  controls  on  sausages  and  sausage  meat  will  be  reviewed  shortly  in 
the  light  of  current  future  supplies  of  meat. 

The  products  which  are  being  freed  from  control  must  .still  comply 
with  the  requirements  of  the  Labelling  of  Food  Order,  1950;  that  is  the  . 
labels  must  bear  the  name  and  address,  of  the  packer  or  labeller,  the 
description  of  the  product  and  list  of  the  ingredients.     -      .  ;  ?■  . 

NETHERLANDS  SETS  NEW  CONTROL  ■ 
MEASURES  FOR  THE  HOG  MARKET 

The  shift  in  recent  years  from  bacon  pigs  to  heavier  hogs  from  which 
canned  hams  can  be  made  for  export  has  increased  Dutch  production  of  pork 
fat.    This  extra  fat  was  formerly  exported  in  luncheon  meats  to  the  British 
market.    However,  the  British  import  restrictions  on  cortain  canned  meats  have 
caused  a  fat  surplus  problem.    As  a  result,  Dutch  manufacturers  of  margarine 
will  now  be  required  to  include  h  percent  of  lard  or  pork  fat  in  their 
product.    For  every  220  pounds  of  hams .processed,  meat  processing  firms  are 
entitled  to  sell  lV3  pounds  of  fat  to  the  margarine  industry  at  a  price  of 
19.1^  per  pound. 

It  is  now  expected  that  the  Ministry  of  Agriculture  will  lower  its 
guaranteed  price  for  bacon  (now  30-7^  per  pound)  next  January  to  a  level 
more  in  line  with  the  world  market.    The  first  step  toward  this  was  taken 
in  November  when,  in  order  to,  reduce,  hog  farming  costs,  the  Ministry 
decreased  the  fixed  prices  for  imported  rationed  feed  grains.    Current  prices 
for  these  grains,  are  from  23.9  to  U7. 7^  per  100  pounds  cheaper  than  a  month  - 
ago,  and  prices  for  "free"  domestic  feed  grains  have  declined  correspondingly* 
Pending  the  adjustment  in  the  guaranteed  bacon  price,  the  Ministry  of 
Agriculture  (through  the  Agricultural  Equalization  Fund  and  a  newly  created 
"Hog  Fund")  will  continue  to  subsidize  bacon  exports  to  the  United  Kingdom. 

Another  development  related  to  the  Netherlands  hog  market  has  been  the 
decision  of  the  semi-official  Control  Board  for  Livestock  and  Meat  to  fix 
weekly  quotas  for  the  slaughter  of  bacon  pigs.    By  doing  so,  the  Control- 
Board  hopes  to  encourage  Dutch  hog  farmers  to  avoid  "boom  and  bust"  cycles  in 
their  breeding  program. 
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NETHERLANDS  MEAT  EXPORTS 
STRENGTHEN  IN  OCTOBER 

September  slaughter  for  export  declined  substantially  due  to  the 
near  standstill  in  hog  slaughter  which  stemmed  from  the  complete 
stoppage  of  bacon  shipments  to  the  United  Kingdom .    Calf  slaughter  also 
declined  slightly,  but  that  of  sheep  more  than  doubled  the  previous  month 
while  cattle  slaughter  also  increased.    France  purchased  all  the  pork,  over 
half  of  the  beef  and  about  one -third  of  the  veal  exported  by  the  Netherlands 
in  September.    The  high  mutton  production  was  mainly  for  Belgium  as 
Luxembourg  restricted  its  buying  of  mutton.    For  the  first  time  this  year 
Germany  bought  Dutch  mutton,  but  fell  back  to  second  place  as  a  beef  buyer 
and  substantially  decreased  its  purchases  of  veal.    Italy  also  slashed  its 
purchases  of  beef  and  veal. 

October  slaughter  for  export  showed  some  recovery.    Hog  slaughter 
shot  upward,  due  both  to  the  start  of  the  fall  slaughter  season  and  the 
preparation  of  shipments  of  bacon  for  the  United  Kingdom  in  anticipation 
of  the  new  1953  bacon  contract.    Sheep  slaughter  rose  further,  mainly  due 
to  the  continued  strong  demand  from  Belgium.    On  the  other  hand,  cattle 
slaughter  declined  slightly,  and  total  calf  slaughter  dropped  to  about  half 
of  the  September  figure.    France  and  Germany  continued  a3  the  chief  markets 
for  Dutch  beef,  although  both  countries  bought  reduced  amounts.  Luxembourg 
bought  only  veal  and  replaced  France  as  the  best  market  for  that  meat.  In 
addition  to  Belgium,  Dutch  mutton  was  shipped  to  France,  Germany  and  Curacao. 

According  to  trade  circles,  foreign  demand  for  Dutch  meat  is  expected  to 
be  fairly  strong  in  the  coming  months  due  to  the  relative  shortage  of  meat 
which  is  predicted  for  some  European  countries. 

NETHERLANDS  HOG  NUMBERS 
CONTINUE  TO  INCREASE 

According  to  the  latest  official  estimate,  Netherlands  hog  numbers 
continued  to  rise  during  the  fall  and  in  November  reached  a  peak  for 
the  year  of  2,209,000  1/       a  gain  of  aLmost  7  percent  over  the  figure 
for  November  1951-    The  entire  increase  was  in  feeder  pigs  still  on 
hand  as  a  result  of  the  relatively  heavy  breeding  program  which  began 
about  a. year  ago.    This  program  slackened  off  beginning  in  August  last, 
so  that  the  number  of  sows  carrying  young  has  dropped  to  a  low  for  the 
year  as  of  November . 

Following  the  usual  fall  trend,  the  number  of  sows  served  in  October- 
increased  while  the  number  of  pigs  born  declined.    Servings  will  probably 
continue  to  rise  gradually,  resulting  in  a  corresponding  increase  in  the 
number  of  pigs  born  after  the  first  of  the  year. 

The  number  of  hogs  available  for  slaughter  will  continue  at  relatively 
high  levels  until  next  June  or  July,  when  a  definite  decrease  is  expected 
as  a  result  of  the  slack  breeding  of  late  last  summer. 


\J    According  to  result  of  samples  on  10  percent  of  total  hog  farms. 
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ARGENTINE  WOOL 
MARKET  BRISK 

"Selling  continued  brisk,  in  the  Argentine  wool  market  under  firm 
prices  during  December,  according  to  Charles  C.  Wilson,  Agricultural  Attache, 
American  Embassy,  Buenos  Aires..    Exporters  have  already  booked  enough  sales 
ta' maintain  present  shipping  activity  into  March.    Most  producers  appear 
resigned  to  present  prices  and  are  interested  in  quick  sales  and  prompt 
payment.'  :••  , 

.  The  United  States  continued  the  biggest  buyer,  purchasing  about  as  in 
the  previous  month.    The  United  Kingdom  was  somewhat  more  active  buying 
some,  of  all  grades  and  Spain  was  important  among. minor  outlets.    There  was 
a  marked  pickup. in  local  mill  purchases,  tending  to  boost  prices  on  apparel 
wools . 

Locally  reported  prices  per  pound  of  greasy  wools  C&F  Boston  were  .73  -.  78  ' 
U.  S.  cents  for  fine  crossbreds,   .50  -  .60  cents  for  mediums,   .48  cents  for  low 
crossbred  fleeces  and  .4-5  cents' for  second  clip  coarse,  wools .    Prices  to  pro- 
ducers were  quite  steady  at  65  -  75  pesos  per  10  kilos  for  fine  crossbreds 
and  50  pesos  for  coarse  wools. 

Buying  was  practically  all  in  U.  S.  dollars  or  pounds  sterling  in  order 
to  use  the  preferred  rate  of  exchange  of  625  pesos  per  100  U.  S.  dollars  made 
effective  July  18,  1952,  and  recently  extended  indefinitely.    Japan,  Italy, 
Spain  and  Brazil  were  the  exceptions,  buying  in  their  own  currencies  according 
to  terms  of  bilateral  trade  agreements  with  the  Argentine. 

Exports  reported  by  the  Buenos  Aires  Herald  totaled- 48.8  million  pounds  in 
November,  bringing  the  new  season's  total  to  87  •  8  million  pounds  in  the 
first  two  months.    Principal  November  shipments  were  25.8  million  pounds  to 
the  United  States,'  10.7  million  pounds  to  the  United  Kingdom,  and  1.6  million 
pounds  to  Belgium. 

Total  carry-over,  of  1951-52  wool  on  October  1,  1952,  the  beginning  of  the 
current  Argentine  selling,  season,  amounted  to  about  395  million  pounds,  greasy 
basis.  Possibly  55  million  of  this  was. held  by  local  mills  leaving  340  million 
pounds  in  an  exportable,  position.  The  carry-over  consisted  largely  of  apparel 
types.  Fine  crossbreds  on  hand  are  estimated  at  150  million  pounds,  medium 
about  60  million  pounds,  merino  wool  around  20  million  pounds  and  coarse  wools 
of  all  types  at  about  110  million  pounds. 

Total  carry-over  of  395  million  pounds  plus  the  current  clip  of  about 
420  million  pounds  less  estimated  domestic,  requirements  of  about  110  million 
pounds,  indicates  a  total,  supply  of; -705 .million  pounds _  of  wool  for  export 
and/or  carry-over,  in  the  1952-53  season.  •  ,  •. 

Exports  in  October  and  November  of  the  current  season  have  averaged  about 
45  million  pounds  and  a  rate  of  about  50  million  pounds  is  indicated  for 
December,  leaving  about  565  million  pounds  on  hand  available  for  export  as 
of  January  1,  1953-    Exports  of  about  45  million  pounds  a  month  for  the 
9  months  remaining  in  the  current  season  would  reduce  carry-over  to  about 
150  million  pounds  which  is  considered  about  normal. 
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TUNISIA  REPORTS  SHARP  DOWNWARD  REVISION 
IN  OLIVE  OIL  PRODUCTION  ESTIMATE 

Tunisia's  olive  oil  production  during  the  1952-53  campaign  is  now 
expected  to  be  "between  50,000  and  55,000  short  tons,  according  to  the 
latest  official  estimate  reported  "by'M.E.  Jeneid,  American  Consulate 
General,  Tunis,    This  represents  a  sharp  decrease  from  the  official 
provisional  estimate  of  around  82,500  tons  reported  earlier  (see  Foreign 
Crops  and  Markets,  December  22,  1952).    Trade  sources  are  slightly  more 
pessimistic  and  rate  production  between  4-5,000  and  50,000  tons.    On  the 
basis  of  52,000  tons  the  1952-53  production  would  be  only  slightly 
larger  than  the  revised  estimate  for  the  previous  season  of  about  50,000 
tons  but  less  than  one -half  the  record  output  of  194-9-50.    Production  of 
olive  foots  oil  should  yield  an  additional  6,200  tons. 

Insect  damage,  which  had  resulted  in  extensive  falling  of  immature 
fruit,  particularly  in  the  Sfax  region,  proved  to  be  more  severe  than 
anticipated.    Moreover,  the  almost  complete  lack  of  rains  in  southern 
Tunisia  reduced  olive  production  considerably.    However,  an  unusually 
low  yield  in  Sfax,  the  chief  producing  region,  is  partly  offset  by  good 
results  in  Sousse.    Consequently,  with  an  estimated  carry-over  stock  on 
November  1,  1952  of  some  5,500  tons,  domestic  consumption  needs  will  be 
covered  to  November  1,  1953,  and  a  surplus  of  24,500  tons  will  be  avail- 
able for  export  up  to  that  date.    In  the  event  production  falls  short 
of  present  expectations,  domestic  consumption  needs  would  still '-be 
adequately  assured.    The  situation  is  roughly  as  follows: 

On  hand,  November  1,  1952  5,500  short  tons 

Production  1952-53  52,000  '*•  - 

Total  supply  57,500 

Domestic  consumption  needs  1952-53  season  33 , 000 
Export  surplus  24,500 

Official  statistics  now  show  exports  during  the  first  9  months  of 
1952  at  13,023  tons  of  edible  olive  oil  and  2,369  tons  of  olive  foots  oil, 
The  principal  buyers  of  edible  oil  were  France--7,589  tons--and  the 
United  States--3,751  tons.    France,  Algeria,  and  Italy  purchased  the 
olive  foots  oil.    Minor  quantities  of  seed  oils  mainly  of  French  colonial 
origin  were  imported  during  1952. 

Prices  of  "lampante"  grade  oil  (3  to  5  degrees  acidity)  reached  a 
low  point  of  182  to  iQk  francs  per  kilogram  (23.6  to  23.8  cents  per 
pound)  on  November  18  but  have  risen  steadily  since  then.  Quotations 
were  195  to  196  francs  (25.3  to  25. 4  cents)  on  December  18,  1952  and 
201  francs  (26, 0  cents)  on  January  10,  1953,     "Premiere"  grade  oil  (maxi- 
mum acidity  1  percent)  was  quoted  at  208  to  210  francs  (27. 0  to  27.2 
cents)  on  January  10.    These  prices  apply  indistinctly  to  both  1951-52 
and  1952-53  oil. 
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An  interesting  feature  of  the  marketing  situation  is  the  regularity 
of  the  domestic  demand,  which  remains  in  the  neighborhood  of  2,750  tons 
monthly  and  has  a  generally  steadying  effect.    The  export  demand  is 
relatively  slow  hut  nevertheless  steady  and  appears  during  the  last  2 
seasons  to  have  been  comfortably  within  the  limits  of  Tunisia's  capacity 
to  ship  without  endangering  domestic  needs. 

With  a  crop  of  average  yield  the  manufacturing  season  will  be 
relatively  short  and  should  end  by  mid-February  at  the  latest. 

Of  the  estimated  output  of  6,200  tons  of  olive  foot3  oil,  about 
3, 300  tons  will  be  refined  and  the  remainder  used  for  soap-making, 
Tunisian  production  of  soap  this  season  should  aggregate  4,500  to  5>000 
tons  for  consumption  needs  averaging  around  6,  500  tons.    The  balance  of 
requirements  will  be  imported,  almost  entirely  from  France. 

Both  in  France  and  to  a  smaller  extent  in  Tunisia,  the  increasing 
competition  of  synthetic  detergents  and  other  substitutes  for  soap  are 
making  it  increasingly  difficult  for  soap  manufacturers  to  market  their 
products.    One  local  consequence  is  an  increased  tendency  to  refine  oliv 
foots      oil      and  use  the  refined  product  for  blending  with  virgin  oil. 

NORWAY  AND  SWEDEN  CONTINUE 
TRADE  IN  FATS  AND  OILS  IN  1953 

The  Norwegian-Swedish  commodity  exchange  agreement,  effective  Janu- 
ary 1-December  31,  1953>  provides  for  the  exchange  of  several  fats  and 
oils,  in  addition  to  other  items,  reports  W.R.  Laidlaw,  American  Embassy 
Oslo. 

Drawn  up  in  accordance  with  Article  III  of  the  agreement  between 
Norway  and  Sweden  of  April  29,  19^8,  on  the  exchange  of  commodities,  the 
current  protocol  has  omitted  specific  quotas  for  some  items  with  the 
understanding  that  should  their  export  be  restricted  in  1953;  export 
licenses  will  be  granted  for  at  least  the  quantities  or  values  specified 
in  the  1952  schedules..   The  reason  for  this  is  the  generally  improved 
supply  situation  in  the  2  countries. 

The  fats  and  oils,  and  their  quantities,  on  the  Norwegian  export 
list  are  as  follows:    Hardened  fat — 10,000  metric  tons;  raw  whale 
oil— 9,000;  refined  marine  oil— 2,000;  industrial  liver  oil— 1,000;  ' 
canning  oil — kOO;  and  fatty  acids  from  marine  oils — 1,000  tons. 

The  Swedish  list  of  exports  includes  the  following;    Hardened  oil- 
seed fat-- 1,000  metric  tons;  fatty  acids— 1,000;  residuary  and  waste 
animal  f at-- ( quantity  not  specified);  and  rapeseed  meal— 10,000 
tons. 
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MEXICO  MAY  EXPAND 

CASTOR  BEAN  PRODUCTION        :-      ijts'f,  " 

Castor  bean  production  in. Mexico,  which  has  averaged  only  about 
3,000  short  tons  since  World  War  II,  may  increase  considerably  in  future 
years,  reports  Paul  J.  Ferree,  Agricultural  Economic  Officer,  American 
Embassy,  Mexico  City.    Necessary  to  such  a  program,  however,  would  be  a 
favorable  attitude  on  the  part  of  the  Mexican  Government,  such  as  re- 
ducing export  taxes  on  beans  and  oil,  and  a  continuing  good  demand  for 
the  commodity. 

At  the  present  time,  Oaxaca  is  the  largest  castor  bean  producing 
state  in  Mexico,  but  trade  oircles  believe  that  the  warmer  regions  of 
Veracruz,  Chiapas,  and  Guerrero  are  far  better  suited  to  castor  bean 
culture.    Most  of  the  beans  grown  in  Mexico  are  processed  locally,  and 
some  castor  oil  i3  exported  to  the  United  States.    Although  present  pro- 
cessing plants  have  a  capacity  exceeding  local  production,  there  is  a 
need  for  increased  efficiency  and  technical  improvement. 

According  to  most  recent  unofficial  estimates,  castor  bean  produc- 
tion in  Mexico  in  1952  was  around  ^,000  tons  as  compared  with  the  official 
1951  estimate  of  2,850  tons  from  18,670  acres.    It  is  believed  that  pro- 
duction in  1951  was  somewhat  greater  than  the  official  estimate  but  with 
so  many  diverse  areas  and  small  parcels  of  land  involved  it  i3  impossible 
to  estimate  the  production  accurately.    Output  was  somewhat  higher  dur- 
ing the  war  years  when  the  United  States  sponsored  castor  bean  develop- 
ments in  Mexico. 

Present  yields  of  castor  beans  in  Mexico  are  very  low.    The  average 
according  to  official  sources  is  about  300  pounds  per  acre.    The  wild 
varieties  are  poor  producers;  the  seeds  are  small  and  the  oil  yield  low. 
Of  the  cultivated  varieties,  evidently  the  so-called  "sanguineous" 
variety  of  castor  bean  is  the  best  producing  plant. 

Present  Mexican  prices  for  castor  beans  are  considerably  lower  than 
the  United  States  grower  contract  price.    Castor  beans  and  oil  are  sub- 
ject to  export  permit  and  the  "official  price"  on  castor  beans  of  1.22 
pesos  per  kilo  (6.h  cents  per  pound)  for  the  purpose  of  calculating  ex- 
port taxes  is  set  higher  than  the  prevailing  domestic  market  prices. 
The  average  price  for  castor  beans  paid  to  Mexican  producers  in  1952  was 
1.10  pesos  per  kilogram  (5«8  cents).    Prices  for  castor  oil  averaged 
about  3.51  pesos  (iQ.k  cents). 

Exports  of  castor  beans  and  oil  from  Mexico  in  the  last  5  years  have 
been  almost  negligible.    January -November  1952  exports  amounted  to  only 
91  ton3  of  beans  and  353  pounds  of  oil  and  were  the  largest  quantities 
shipped  during  this  5-year  period.    Some?  castor  oil  is  imported  into 
Mexico  at  present  although  this  ia  practically  all  for  medicinal  purposes. 
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GUATEMALA..  STIFFENS  EEGULATION 
ON  TALLOW  IMPORTS 

Guatemalan  importers  of  "beef,  mutton,  and  synthetic  tallows  are  now 
required  to  purchase  domestic  tallow  equal  to  20  percent  of .  the  quantity 
imported,  according  to  Cleveland  B.  McKnight,  Agricultural  Attache, 
American  Embassy,  Guatemala  City.    This  is  in  keeping  with  the  provisions 
of  a  resolution  of  the  Ministry  of  Economy  and  Labor  effective  December  2, 
1952. 

The  new  resolution,  which  continues  in  effect  the  established  price 
of  $6.14  per  pound  for  domestic  tallow,  replaces  the  earlier  resolution 
effective  last  July  3  which  lowered  from  50  to  10  percent  the  proportion 
of  imported  tallow  that  importers  were  required  to  purchase  of  domes- 
tically-produced tallow,     (See  Foreign  Crops  and  Markets  of  July  21, 
1952 --page  68.) 

CONSUMPTION  OF  COTTON  IN  INDIA 
REMAINING  ON  HIGH  LEVEL 

The  mill' consumption  of  raw  cotton  in  India  during  August  and 
September  1952- -the  latest  months  for  which  official  statistics  are 
available --totaled  308,000  and  293,000  bales  (500  pounds  gross), 
respectively.    Trade  sources  indicate  that  mill  consumption  in  October 
was  at  about  the  same  level  as  in  September.    The  August -October  1952 
total  consumption  of  about  89^,000  bales  is  approximately  105,000  bales 
larger  than  that  for  a  similar  period  a  year  ago.    It  now  appears  that 
mill  consumption  during  the  entire  current  season,  despite  some  expected 
decline  because  of  a  decreased  demand  for  cotton  textiles,  may  approximate 
"the  high  level  of  3  ,  287,000  bales  consumed  in  1951-52.    Additional  quanti- 
ties of  cotton  consumed  in  homes  and  nonspinning  industries  are  usually 
estimated  at  about  220,000  bales  annually. 

Imports  of  cotton  during  the  first  2  months  of  the  current  season 
(August -September)  totaled  86,000  bales  (500  pounds  gross)  compared  with 
77,000  bales  during  these  months  a  year  earlier.    Of  the  August -September 
1952  imports,  31,000  bales  were  received  from  British  East  Africa,  22,000 
bales  from  the  United  States,  and  20,000  bales  from  Egypt.    Total  imports 
this  season  are  expected  to  be  considerably  less  than  the  1,006,000  bales 
imported  last  season  because  of  the  large  stocks  on  hand  (about  2,100,000 
bales  were  held  on  August  1,  1952).    An  import  quota  of  408,000  bales 
(500  pounds  gross),  including  cotton  from  both  dollar  and  nondollar  areas, 
has  been  announced  for  January-June  1953.    However,  the  Government  of  India 
notified  the  cotton  trade  on  January  7,  1953,  that  further  applications  for 
import  licenses  for  "dollar"  cotton  would  not  be  accepted  "for  the  time 
being."    It  has  also  been  announced  that  licenses  would  be  issued  against 
this  quota  only  for  cotton  of  staple  length  l-l/l6-inch  and  over.  With 
respect  to  the  outstanding  licenses  for  United  States  cotton,  i.e.,  licenses 
issued  in  1951-52  but  not  thus  far  used,  the  Government  of  India  has  per- 
mitted importers  concerned  to  postpone  their  imports  until  June  30,  1953, 
or  to  convert  such  licenses  for  purchasing  equivalent  quantities  from 
countries  other  than  the  United  States  provided  no  dollar  compensation  is 
involved.    It  has  been  reported  that  about  140,000  bales  of  such  cotton, 
i.e.,  purchases  under  licenses  issued  in  1951-52  were  originally  scheduled 
to  arrive  in  India  in  December  1952. 
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With  respect  to  1952-53  exports  of  cotton  there  are  several  factors 
indicating  a  considerable  increase  in  quantities  exported  over  last  season 
(exports  during  August -October  1952  totaled  95,000  bales  of  500  pounds  gross 
compared  with  only  insignificant  quantities  during  the  same  period  a  year 
earlier) .    Stocks  are  on  a  high  level  and  the  present  estimate  of  the  1952-53 
production,  although  not  as  high  as  earlier  indicated,  is  still  rather  high. 
Current  prices  of  Indian  cotton  are  lower  than  last  seas&n,  a  factor  which 
nay  encourage  larger  exports.    Initial  export  allocations  were  announced 
during  0ctober--several  months  earlier  than  a  year  ago.    Also  in  late 
November  1952  announcement  was  made  of  the  free  licensing  of  zoda  cotton 
(cotton  of  third  picking  with  no  particular  spinning  value)  and  that  two 
additional  cotton  varieties  (Kalagins  and  Central  India  Desi)  would  be 
permitted  for  export  subject  to  quantitative  ceilings.    The  1952-53  total 
export  allocation  is  now  20U,000  bales  (in  addition  to  zoda,  Asoam/Comilla, 
and  Cooanada  which  will  continue  to  be  licensed  freely  for  export  and  an 
unused  portion  of  the  1951-52  export  quota). 

The  export  tax  on  Bengal  Desi  has  been  reduced  from  200  rupees  to  125 
rupees  per  bale  (10. 70  to  6.69  U.S.  cents  per  pound)  and  the  tax  on  Assam/ 
Comillas  has  been  abolished.    In  addition  to  the  1952-53  export  quotas,  an 
announcement  was  made  on  November  7,  1952,  providing  for  the  extension  to 
June  30,  1953,  of  the  unshipped  portion  of  the  1951-52  export  allocation. 

Cotton  futures  trading  in  India  was  resumed  on  December  12,  1952, 
after  a  suspension  of  over  3  years.    The  futures  market  will  operate  within 
the  framework  of  the  floor  and  ceiling  prices  established  by  the  Government 
of  India.    The  basis  of  the  hedge  contracts  is  machine -ginned  Jarila  of 
25/32-inch  staple  and  "fine"  grade.    All  indigenous  cottons  for  which  floor 
and  ceiling  prices  have  been  established  are  tenderable  against  such  contracts. 

It  now  appears  that  the  1952-53  production  of  cotton  will  total  about 
2,750,000  bales  (500  pounds  gross),  about  350,000  bales  below  the  I95I-52 
crop  which  was  the  largest  since  the  partitioning  of  the  Indian  subcontinent. 
The  decline  in  the  season's  outturn  from  earlier  estimates  may  be  primarily 
attributed  to  poorer-than-expected  crops  in  the  States  of  Madhya  Pradesh 
and  Hyderabad. 

LATE  NEWS 
(Continued  from  Page  59) 

The  consumption  of  raw  cotton  in  Canada  during  December  1952 
totaled  33>256  bales  (500  pounds  gross),  an  increase  of  2,5^0  bales 
over  November  1952  and  6,227  bales  above  December  195L 

The  1952-53  production  of  cotton  in  the  Laguna  region  of  Mexico, 
based  on  virtually  complete  ginning  records,  totaled  265,000  bales 
(500  pounds  gross),  a  decline  of  50,000  bales  from  the  preceding  season. 
The  decrease  from  1951-52  reflects  the  effects  of  adverse  weather  and 
heavier-than-usual  insect  damage  during  the  1952-53  season. 


